22 May 2007

Atlas Estates - Directors Shareholdings

Atlas Estates Limited was notified on 21 May 2007 that following a recent
purchase, Mr Quentin Spicer is the beneficial owner of 14,785 shares in the
Company.

Further enquiries:

RBSI Fund Services (Guernsey) Limited
Sara Radford/Paul Smith +44 (0)14 8174 3004



