20 April 2010
Atlas Estates Limited
Statement on Offer by Fragiolig Holdings Limited

The Board of Atlas Estates Limiteth¢ “Company”) notes the announcement of a mandatory cash
offer by Fragiolig Holdings Limited published onidry, April 16th 2010.

The Board is considering the offer and will mak&udher announcement in due course. Pending
any further announcement, shareholders shouldrtaKerther action.

New disclosure rules affecting shareholders witterests of 1% or more of the Atlas Estates
Limited shares in issue came into force yesterdayummary of the new disclosure requirements is
set out below.

The persons responsible for this announcementharaitectors of Atlas Estates Limited. To the
best of their knowledge and belief, having takdmredsonable care to ensure that such is the case,
the information in this announcement is in accocgawith the facts and does not omit anything
likely to affect the import of such information.

Enquiries
Fairfax 1.S. PLCNominated adviser
David Floyd Tel: 020 7598 4045

Disclosure Requirements of the Takeover Code (theCode”)

Under Rule 8.3(a) of the Code, any person whoter@sted in 1% or more of any class of relevant
securities of an offeree company or of any papkrarf (being any offeror other than an offeror in
respect of which it has been announced that iex @df or is likely to be, solely in cash) must mak
an Opening Position Disclosure following the comomment of the offer period and, if later,
following the announcement in which any paper @ifes first identified.

An Opening Position Disclosure must contain detaiilthe person’s interests and short positions in,
and rights to subscribe for, any relevant securitieeach of (i) the offeree company and (ii) any
paper offeror(s). An Opening Position Disclosureabyerson to whom Rule 8.3(a) applies must be
made by no later than 3.30 pm (London time) on fi#h business day following the
commencement of the offer period and, if appropriéy no later than 3.30 pm (London time) on
the 10th business day following the announcementhith any paper offeror is first identified.
Relevant persons who deal in the relevant secsiridfehe offeree company or of a paper offeror
prior to the deadline for making an Opening Positidisclosure must instead make a Dealing
Disclosure.

Under Rule 8.3(b) of the Code, any person who ridjezomes, interested in 1% or more of any
class of relevant securities of the offeree compangf any paper offeror must make a Dealing
Disclosure if the person deals in any relevant siées of the offeree company or of any paper
offeror. A Dealing Disclosure must contain detalsthe dealing concerned and of the person’s
interests and short positions in, and rights testibe for, any relevant securities of each ofH@®
offeree company and (ii) any paper offeror, savéht extent that these details have previously
been disclosed under Rule 8. A Dealing Disclosyra Iperson to whom Rule 8.3(b) applies must
be made by no later than 3.30 pm (London time) enlusiness day following the date of the
relevant dealing.



If two or more persons act together pursuant tagreement or understanding, whether formal or
informal, to acquire or control an interest in ket securities of an offeree company or a paper
offeror, they will be deemed to be a single perfsorihe purpose of Rule 8.3.

Opening Position Disclosures must also be madehéyofferee company and by any offeror and
Dealing Disclosures must also be made by the @fecanpany, by any offeror and by any persons
acting in concert with any of them (see Rules 8.2,and 8.4).

Details of the offeree and offeror companies inpees of whose relevant securities Opening
Position Disclosures and Dealing Disclosures cafobed in the Disclosure Table on the Takeover
Panel’s website atvww.thetakeoverpanel.org.ukncluding details of the number of relevant

securities in issue, when the offer period commeéraoed when any offeror was first identified. If

you are in any doubt as to whether you are requoetdake an Opening Position Disclosure or a
Dealing Disclosure, you should contact the Pandisket Surveillance Unit on +44 (0)20 7638

0129.



