Establishment of collateralsunder theloan agreement of 29 June 2015

Current report No. 11/2015, published on 10 Sep&rab15

The board of directors of Atlas Estates Limitedhwiis seat in Guernsey (th€6mpany”)
hereby announces that in execution of obligatiessilting from:

(i)

(ii)

a loan agreement of 29 June 2015 (tAgreement”) between the subsidiary of
the Company - Mantezja 3 Spétka z ogranigzodpowiedzialnécig with its
registered seat in Warsaw (thBdfrower”) and Bank Polska Kasa Opieki S.A.
(the “Lender 1) and Pekao Bank Hipoteczny S.A (theehder 2") (Lender 1
and Lender 2 are jointly referred as to tHeerfders’) and

agreement for accession to debt of 29 June 2@felen the subsidiary of the
Company — HGC Gretna Investments Spétka z ogranicpdpowiedzialnécia
Spotka jawna with its registered seat in Warsaw (tHGC”), the Borrower and
the Lenders (the Agreement and accession to deldath described in details in
the current report no. 7/2015 of 29 June 2015)

the following collaterals were established on &pt8mber 2015:

1)

2)

3)

4)
5)

6)

The Borrower established a contractual mortgage tipe amount of EUR 18,000,000
over the right of perpetual usufruct of the reahtesconsisting of the plot of land no.
65 for which District Court for Warszawa — MokotémwWarsaw, X Division of Land
and Mortgage Registers maintains the land and magetgegister WA4M/00166084/8
as the security for the repayment of the trancted the loan granted to the Borrower
under the Agreement up to the maximum amount AdAZN00 EUR; the mortgage
was established in favour of the Lender 2;

The Borrower established a contractual mortgagt upe of EUR 6,750,000 over the
right of perpetual usufruct of the real estate tiimgy of the plot of land no. 65 for
which District Court for Warszawa — Mokotow in Wavg X Division of Land and
Mortgage Registers maintains the land and mortgagister WA4M/00166084/8 as
the security for the repayment of the tranche Ahef loan granted to the Borrower
under the Agreement up to the maximum amount of ELBY0,000; the mortgage
was established in favour of the Lender 1;

The Borrower established a contractual mortgageoughe amount of 235.875.000
PLN over the right of perpetual usufruct of thel estate consisting of the plot of land
no. 65 for which District Court for Warszawa — Mo&w in Warsaw, X Division of
Land and Mortgage Registers maintains the land andrtgage register
WA4M/00166084/8 as the security for the repaymdnthe tranche B of the loan
granted to the Borrower under the Agreement uphéomaximum amount of EUR
37,000,000; the mortgage was established in favbuhe Lender 1;

the security assignment of Borrower's rights amaghts to the Lenders;
the security assignment of HGC's rights and cldortbe Lenders;

the security assignment of the Borrower’s insurasiaens;



7) the security assignment of the HGC’s insurancerdai

8) declarations of the Borrower and HGC on the vaonsubmission to execution in
form of a notarial deed pursuant to article 777 ifefn 5 of the Polish Code of Civil
Procedure;

9) suretyship (pagczenie) by the subsidiary of the Company - Atlatates Investment
B.V. in the amount of EUR 4,500,000 for paymentaofounts under the Facility,
together with the declaration of the guarantorte@voluntary submission to execution
in form of a notarial deed pursuant to article 87% item 5 of the Polish Code of Civil
Procedure;

10)the subordination of claims of the subordinatedditoes against HGC and the
Borrower to the claims of the Lenders under the eggrent and related security
documents.

The value of the Property in the financial accowftshe Borrower amounts to 365,064,018
PLN.

The value of assets encumbered by the mortgage@sxd®% of the Company’s equity and
therefore fulfils the criterion set out in 8 2, 8en 1, sub-section 44, letter a) of the
Regulation of the Minister of Finance (Polish Jalrof Laws No. 33, item 259) of 19
February 2009 on current and periodical informatlished by the issuers of securities
and on the conditions under which information reggiby legal regulations of a non-Member
State may be recognized as equivalent.

Legal grounds: 85 point 1 section 1 and 87 of the Regulation of the Minister of Finance
(Polish Journal of Laws No. 33, item 259) of 19 February 2009 on current and periodical
information published by the issuers of securities and on the conditions under which
information required by legal regulations of a non-Member State may be recognized as
equivalent.



